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kept in the owner's hands, earnings from personal abilities,
and profits from moneys invested or lent at interest in
another parish were exempt as being either unproductive,
invisible, or not possessing a local situs.1 The only prop-
erty not excluded by these conditions was stock in trade,
but it was not until the industrial revolution toward the
close of the eighteenth century that the matter became of
importance. Lord Mansfield in 1775 showed the impolicy
of such action;2 but although the liability of stock in trade
was hotly disputed, it was affirmed by Lord Kenyon in
1795.8 The results were doubly disastrous in tho places
where it was tried: the early success of the experiment led
the justices of the peace to begin that improvident method
of poor relief known as the allowance system;4 and the prac-
tice of rating stock in trade, which was confined to the old
clothing district in the south and west of England, resulted
in the rapid decline of the ancient staple industry and a
transfer of the business to Yorkshire, where personalty
was not assessed.6 When the principle WEB tented in
another district in 1839, the courts again upheld the prac-
tice.6 As a consequence, a law was passed which exempted
personalty from taxation,7 but it was powerless to bring*
the trade back to its old channels. The exempting law

1 fteport of the Poor Law Commissioners on Local Taxation, 184*% 8vo
edition (1844), pp. 43 et seq.^ and especially pp. 34-38. Thin contains the
best history of local taxation in Great Britain.

* Rex vs. Ringwood, 1 Cowp. 326.

8 Rex vs. Mast, 1 Bott. 204. For a detailed statement of the caaa aee
Appendix A to the Iteport of the Poor Law Commissioners on Local Taxa-
tion, 1843, nos. 85-94. The existence of the general property tax can still be
seen in 1791. Of. Rex vs. White, 4 T. R. 771.

* By the Speenhamland Act of 1795.    See First Annual Report of the
Poor Law Commissioners, 1835, p. 207.

6 Report of the Poor Law Commissioners on Local Taxation, 1843, Bvo
edition, p. 38.

0 Queen vs. Lumsdaine, 10 Adol. and Ellis, 167.

7 3 and 4 Viet., chap. 80, provided that it should not be lawful "to tax
any inhabitant in respect of his ability derived from profltH of Btock in tradto
or any other property," except u lands, houses, tithes impropriate,

tions of tithes, coal mines, or saleable underwoods."